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2022 14.747 14.664 0.083 0.079 0.162
2021 14.742 14.370 0.372 1.494 1.866

Financial Summary
Jul 2021 - June 2022

$M

2022 2021

A big thank you to God for His many blessings and for the faithful support 
of North NSW Conference church members. In this financial report we will 
review our results for financial year ending 30 June 2022.

Summary
The June 2022 financial statements disclose a surplus of $162k for last 
financial year. This is a reduction of $1.7m on our 2021 surplus, but unlike 
2021, it has been achieved without the assistance of government grants 
or significant legacy income from deceased estates.   
An analysis of the results reveals the following;  

Financial Summary

Jul 2021 - June 2022

$m

Tithe
Our gross tithe for year ending 30 June 2022 was up $5,841 or 0.03% on the previous year.
 
13 of our top 20 tithe paying churches in North NSW have recorded a decrease in tithe on their previous 
12 month average. 

Russell Halliday
Chief Financial Officer

Seventh-day Adventist Church – 
North New South Wales Conference

2022 2021
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Tithe Related Expenditure
Tithe related expenditure is $294k higher than the previous year driven by wage rate increases, fuel cost 
increases and campground revenue lost due to covid lockdowns. A breakup of our forecast tithe related 
expenditure appears in the chart below;
 

Use of Tithe

Flood Relief 

A large section of the North Eastern Region of the conference has been impacted by floods in 2022. 
Evacuation orders were put in place for impacted areas of Richmond and Tweed. A number of church 
member’s properties and business have suffered losses as a result of the Floods.

In response, our churches in the northern region have taken a leading role in providing much needed 
support for the community in the form of food, water and clothing. For its part, the conference has 
partnered with the Australian Union Conference in provided cash grants totalling $192k for church 
members who have suffered a loss.  

Big Camp Appeal

We can report that North NSW members pledged an amazing $684k at big camp this year to help 
finish the work of spreading the gospel. Praise God! So far we have received $625k and we would 
encourage those who have still not paid their pledges or would like to make a donation, to do so via 
www.egiving.org.au or directly to the conference bank account 032509 151182 Ref: Big Camp Appeal.  

Projects that will benefit from this year’s appeal are Bible workers, Faith FM Radio, Church multiplication 
(Evans Head, Pottsville, Central Coast Samoan, Cardiff, Newcastle Uni and Coastlife), Adventist Community 
Services, Young Adults (university campus ministry), plus much more. For more information follow this 
link https://nnsw.adventist.org.au/bigcampappeal/
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Budget Forecast 2023-2025

The conference executive committee has prayerfully updated the forward estimates over the next three 
years as summarised in the operating budget below.      

Operating Budget 2023-2025 ($m)

12 Months
Jun-23

12 Months
Jun-24

12 Months
Jun-25

Tithe Retained by NNSW 14.389 14.533 14.679

Tithe Related Expense 14.827 15.061 14.976

Surplus (Deficit) from Tithe (0.438) (0.528) (0.297)

Non Tithe Items 0.179 0.265 0.243

Surplus (Deficit) (0.259) (0.263) (0.054)

The key budget assumptions for the 2023-2025 forecast period include 1% increases in tithe, 3% 
increase in wages, reducing staff numbers, reducing deficits for campgrounds and better books and 
food. 

Capital Budget 2023-2025

The main purpose of our capital expenditure is to refurbish and upgrade our existing assets so they 
continue to serve the mission of the church. Capital expenditure is typically funded from fixed asset 
replacement reserves held in the conference property fund and church company. 

Find below the capital expenditure budget approved by the executive committee for 2023-2025. 

Capital Budget 2023-2025 ($K)

12 Months
Jun-23

12 Months
Jun-24

12 Months
Jun-25

Yarra Holiday Park
(Refurbish/upgrade existing facilities) 145 255 293

Yarra Adventure Park
 (Refurbish/upgrade existing facilities) 107 104

Better Books & Food
(Fridge) 7

Conference Office
(Replace computers & youth equipment) 43 123 30

302 482 323
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Finally

“Keep your lives free from the love of money and be content with what you have, because God has said, ‘Never 
will I leave you; never will I forsake you.’”  
Hebrews 13:5

More Information
For more information on church finances in the past 12 months refer to the following reports.
  

June 2021 https://nnsw.adventist.org.au/news/financial-report-june-2021/

July 2021 https://nnsw.adventist.org.au/news/financial-report-july-2021/ 

August 2021 https://nnsw.adventist.org.au/news/financial-report-august-2021/ 

September 2021 https://nnsw.adventist.org.au/news/financial-report-september-2021/ 

October 2021 https://nnsw.adventist.org.au/news/financial-report-october-2021/

December 2021 https://nnsw.adventist.org.au/news/financial-report-december-2021/

February 2022 https://nnsw.adventist.org.au/news/financial-report-february-2022/

April 2022 https://nnsw.adventist.org.au/news/financial-report-april-2022/

May 2022 https://nnsw.adventist.org.au/news/financial-report-may-2022/


